AROHARIEIREFE 2026 Fhi

11%@2»%@&7‘—@&;%

e LR
%@ﬁ%nrb\nﬁttbwu /X

- RERORFANNIHED BIRERITRELEZHH, RUMEONDERYEA [SHE T
4RO 3N HRBFICEOTII D3y (BT IRENMET HEFHE
- 3002 A YEHKIR) RO DEEIZELY 5 FLIRIZEEMEOBHMEAET &FE

BRAROMT. REEDHEBRABREMESHIEENBUPRFYDOHYFES . TRILF—RLRKRE
~DBENBETEIRLF—~DOBTEMESES— K. hREELICIIVENLGERENET
FTHEAELELTVS=OTY . BEICHYBRERDISYFAVMYMETLER, RIFRE XEERAED
ATVWET,

AN, & 300 DREREH/RICFRRJURIREREEZERLTHY. SEMNE 6 BELGYFEL, A
HBRICEDE BERFERRBRICOVTEHEENARAZED . REIF, NUBELNMET S HEKEREL
% 2°CERMBICTEADKEICHH T Z1EVS BEFEEZERTERWFEN MDA +5 (Too little, too late) J
DHIFEFRLTOEY BN 7OT7KFEE, ERXOVT OB TH, BFBORERS. SHRE
FRICHEHSIEVRIDNEEMELRICEZOBBHNEER SOV A ICHEERETTERTVET,

—AT.RERDEBICTRPULELSNET . KEDBRERESIESHEEEZ DRV OBEADIR
YAV ERRHEFELTEY . [IREBOEM. B, LOVI X G EEHEA~DRELKIZH
BIAETY . T, BFBOBRERN, PRHPFICIOTRIEREDHENLKTHERTVET . &E
MMEBRHADKFERZBELTLKBEAZOERICHYET

“BITZEINLTLWSDI(E, BERTIELERENE RSB LHMBUERN
BETHAS, ELSBENLEL->TLVET,

Fho, BASTERRBSN - HHEOHIR I TIHEK THHEBAIBD-HODE SR IEVSIEENES
Y. ;S22 avT7AF U AANDELL—EBREBFOTLET,

IRILF—REREZRODIBENEB AIC

ONIDKRIE-EMEHFERANST O XNTHS Lucian Peppelenbos [FRD KSR ARTNET, [2026 £
DIRETEERYITEST-D(E, ARID[RIBZIRY B -HREIEMHT LKA TT . BER IRV
FTOBEADIZIYMAUIEHFTE5—A T, BTEZSHHALTVSD(E, BEBTILGCREOREFERE
HEMBEHEETHD., EVIEHMNLEA>TNET, |

ARTICLE 2026 ££ 10 A
HEIRER M

Lucian Peppelenbos
[UE- EMBHRERNSTORE

SIEZRMYECH-LIRE -HROELEFERELE-RERDIBET H BT ARTICLE 2026 £ 10 B



ROBe=CO

[TRLF—REREEROIBEN. BERREIRIILET—  EEM, ZEMLELEOIBADRELRE
LLTWET F= [RIFERYEBEH-GREIOSS 1 DOAIEIE. MEHTIE) RV IXFEDOREET
(F73<, BRICREHIIICEEZRIFTREDIRVELGO>TND, EVIBEDEAYTY , AL, 5
HEM. OLERBENRERDEBICL 0T HENRFDIEEZATVET. |

FHRAEHKRE
SIBELTHEREAMHOIRZELKIEEERLMEIFIHEDEBERDEIE (X, 2025 D 46%H 5.
2026 FEIZ(F 47% A~ EIMBIZEFLEL =, BN Tl 58% ., 77 AT i TlE 56%EE>TNVET,
2024 FE LI, R ESC DEIEEERICRIFHRE~ANDEBENKIBIZHBLI-ALKTE, 23% M5 27%~E
ERLZFEL=,
BEHOBEAHITBVTRBELTHIIEDEEEETLLIN., T, CO®% 2 FEICBTEEEMIZESHS
TL&ID,

100%
o
B
0% oF _
Asia-Pacific
60%
0%

Morth
America

4%

0%

7%

20 3%
*Respondents’
10% projections over
the next two years
0%
2021 2022 2023 2024 2025 2026 2027-2028*

> S BREBZEHOBESHOPREETEEERTHS

SHR2FRZREADL. RIRREZEBARELIHHADKRERDEIS(E 62%ICEF L. BRI TIE
72%. 7O RKEFHIBTIE 71%IEST D RAHTY  SHICHIAESEMHEL T, LKXTHLSER 2 F/H
[227%H5 41%~DEFEARAEN, R ESC DBENZLELOVBEZBA D DHAHENMRAAET .

LIFEZ . RYMEOANDBIENRIEEO TV 2022 EDKEIZITEKAREL TR B UVEH A SbF,
ROBRERD 15%HNRIZEEEEBAEETIELLTHY. RN TITBAERED 92%IZFELTLVELS =, LXK
TH. [IERERE~DOXIFIL., 2021 EOHEIFAETESEL: 73%EVSBEREKEICITEEZTEA.

R—FrIA)A DHEEHRIZ DV TAHERBALTLSERERIZOVNTH, AHDERARONET,
ZDEIEIL. BIED 23% M5 2026 FIL 22%EHYELTz, £z, BIFELRILL 14% BN A HNEERET S8
BIIhYET, AHEETTRENRIAPDORERIL 260%05 31%~EMLE-—F . ANEEET ST
FEDHENEERIL 38% M5 32%~NFEALEL=,

FyhEOIFERTESD

BEDRHERREE. HERIRYMEOANDBITICOVWTREMNLGRAZHFLTLET . 4 DD
TLFIADIE. 47% DT FENN DT+ 10 FIAEFELTOEL . ChFRTEN OO T AIE

SUEEFRYEHHT-HTRE - HROELEESELIREROBRERH#EL DT X- ARTICLE 2026 & 10 A



ROBe=CO

TULI=KETT, S5I2 28% N EKFELBITIZ. 7%H . HEE0EMIZELEH AN SR
5 (Hot house world) 1ZFELTWLVET,

BFEERMTIBEAEREL. MFIL B THHEZHIBR T ATKFHABITIZFRLTLSIRERIT
19%IZEEFTYVFETH, ZDENESFHTED 16%MDPPEFLEL, COBEMICKEGHBELI RSN
FtH A

MMAIEHRAGEREREICTIEE. REREXNRELEFAETZEBELTENV LM REITONT,
FREVNBREXOTAESBERELTOET . FFIZ, —vb/T7 Vb TROAV MR OTF
— 2 YRTFITIAVRRAVSF o4 — IMBERNEEEICBMLEL=. L TFICREOD
RBECRBALET.

QAEDRER. [URZRENBEMGENATH )L GBREIGHAFLELORDER) ZU>TEIEETR
BLTWEY, RERDEIEL 2022 FEHICE—VZUZ, Z0% ., RITLORECKRE/ N\ T+r—7>
ANDBEZANBEELT ST ONTHEL, BERFTELCEAEDKLER RO TOET , BALHE
RREZRDIUMZEWU>TNDESAFTI N T . BE. BAOBREREIZDH (VLD EDEEIZH D
EEZFET M.

TEBEARDOTIESMED ZLE. [BEORIODIIZHEIEEZTVET, CHEBONMIL. BATES
[CHEADPBEBLTOAARNICELGYET, BYIOD ESC [THTIHHENBN-ERIE 2 2HYET .12
FT)—=20Av 0T T, BIKRENCEIZ, ZDEIEIBARENINSHELAEN LD TLEZA., XE
BEE#RIFLELE. 5 1 DIXESC 77U RD N TA—T U AN EX T EZEENHO1-2ETY, |

Q BERDT)—2 b5 RTA—A—232 (GX) BUERIX. [UERS L3> (ZRITT 150 Ik (5 8,000
BaA—N)DKREEFHETHEFBHELTVET . COBKIZENDEEEETLLIN,

TEBARFREFEBEELEIDILENHY. COBMYBH L. TDODKEGHENICLELHEZEZA TN
FY L, FSITESLEEAMNS . BREARD VAL DEZRL. LRAEOMEICEYDDHEHEEZ
TWEY F- ESC EHRTFEUTAHEEMERED TSRADREE NITHEHENSIFHEEIX. BAT
[FRBRAFNTLET . J

QAFEDRAER. HIKEEILEVSITEEE, ZORKRICETDIYVREENLGTTO—FORAZEFER
DIZLTWET . BADKRERL. CORAFICHERSNSTLEID,

[TRANF—RERE, YTSAF—0 10T AL PEHSIEVRIGE  SESFLHLVWERE
HENERYE, COFREREEALLTVEY . YRATFEUTADEENLL, BABRERI
OULEEREIRTCERICANDLEISELNTLEY, |

Q ARIF . BEEBELDIVF —SAVMNEYRTFINEBEDEEERLEZTCVWET . BAT
[Z. EDQESLERTRYIEEN TS TLLID,

M3 F/TE, BRDOKFARRFHEZICEATHELDTL =, TN BETREY TSI FI—2 DY RT
FEUTAENDT=T—INELENOTVET . &L 4 TIE BAOBHESME FOTHEE~D
PEEHHICOVTHELEL . ChERRITHCEN, SRIGENLGEREELTZHTLLIN,
HANE, —HDEMEEARICEED ., REKKMEEFRLBLE - BRIREZREAT AETLLON C
SLERBENORELERIEAEFNASMAREELAHY ., RE. FLEFETLDIAHED 1 OTY . |

QAEILIE. A NEYMBEMNERIZES RN KEREL. YRATTIUNBAV ISP IRIILE—RT
LORAREMESESAREENREINFELz, COBREESEZFTTH . F=. BAOIRIILF—FB1T
[ZBWT. EDLSBEENEZONDTLLID,

3 SUEEFRYEHHT-HTRE - HROELEESELIREROBRERH#EL DT X- ARTICLE 2026 & 10 A



ROBe=CO

Mthigi D R & Z HIDIZBAREICE O o BRI OHR AT, BITEEDIDELAHYFET,
BIZIE, EXEREEMADEREZRBLT, REICHOEYETBEGRENRARBFHIRE GO TEL KR E
IXRMFEREL. V) UNTOBETRIRILT—DRENEERT A EFZRETLENHY
FI . DLESFHEFSER. BRIZEWTHRKKRWNT —ITRL AL HYET, |

BRERDIREFEFTTEI 1 DOABRKRELT. 2 EEHT 4% DITRERM, hEKEELE 2CEF K
MBICTEZKEICHETEENSNAUBEDBEEERFAGREEABZLTOET, 7O7REFE B DK
BRFOOEBYT, ERTATREET DEIAE 38% TL=, ShizxtL. ERINTIL 46%. LK TIX 48%

EBYFEL, I3LERAITEE 2 £/ R EHh>TLEEA,

SR 10 ERMT. UTORERITFTIADS6. RBERTHARMENEVDFRENLZEEZFTT

Too litle, ino late
40% 45%
L

— A7% Collectivaly, not enough is done to meet cimate goals,
— and the presence of physical risks leads to & discrderly
tramsition

Sudden and unaniicipated responses by govemments,
private sector and markets are disuptive, but ultimately

prove sufficient fo mest climate goals

‘-\k/‘.m

1% Markets and the private sector, together with govemment

15% action and imtemiational co-operstion leads to a reduction
i in emissions in a measured way to meet climate goals
%
B% 7% Thee gliobeal aconomiy confinues 10 inCresse emissions,
with wery litte, if any, action taken fo meet climate goals
2024 2025 2026 and to avert physical risks

Data may not sum b0 100% due 1o rounding
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Over the next five years
18% 48% 3%

Over the next 10 years @ significant impact
@ Moderate impact

46% 36% 18% ® Lowinpec:

Over the next 20 years

61% 26% 12%
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hEHEE Al IZESINE
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BEEZTWET, COEIB XN TIE 78%., 7O T KT ¥ TIE 83%~EEFSH—A. LA TIE
06% Y EL -, HBIZENECTNAERD 1 DELT. BRMET T REF MBI RMASORMA-H
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Global Europe Asia-Pacific Morth America

@ 1t will significantly eccelerate the trensgition to renewabls energy
@ |t will moderately accelerate the transition 1o renewsble enargy
@ 1t will do Ettle or nothing 10 accelerate the transition to renewshle anangy

Dals ray sl sum io 100% due bo rounding
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BEZELELz. RYPEOZERAD Al DELZIZDNTH, 35% N TSR, 21% N IA T RADELEFRIAAT
WETLATIRRELTHRMFLLERI THEIEND ., HEL-2IIEET. BEXD I HD 1 1
FHEBEIDPINGERAEHFLEL:,
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Accelerating the development of
sustainable infrastructure

8
&

Accelerating the transition toward renewable energy 57% 5% 7%
Enguring sustainable food production systems 51% 2% 7%
and implementing resilient agricubtural practices

Improving the ahbility of governments and businesses :

to take effective action on cimate change L - =
el o o x|
mare efficiently e — —
Reducing refiance on fossi fuel energy 41% 36% 23%
Reducing the adverse per capita 4% 4% 15%

ervironmental impact of cities

‘

Achieving the transition 1o a net-zero economy 35% 43% 1%

Hatting biodiversity loss 26% 58% 16%

@ Positiveimpect @ Mautral impact @ Magative impact

Dala may not sum 0o 100% due o rending

Ly BERE. A A—BOSBEEEOERERELT HLHE

[UERREDREBEI S

BERIIAMEHIFL. BEROETEOTENSETTA, Tl ECICRBEEELAHDHEEZTNS
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MR RAEDTYVORFRETT, COREILHIED 38%M5ND EFERYEL =z, SHIZ, BEIZKD
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12.32% D, BUARPOATATREDRAT—IRIVLF—IZ&DR ESC EHEZEIFTNET,

HRIZEHFZRBIOVTIE. BEDOFAETRRDEBELEIN-IRIERFREN)E—2FBHESENSR
SIDEENKIBIETLEL =, ChEFERELTEITHIRERIE., 2025 ED 67% M5 50%~NEFADL
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TWET . HRTFEUTAADREINR—R TV A D INT+—< U REELESEVNSIRANEELDDH
BIEETRBLTWET  T—EANDTIEART—ANEEZBRSTHERERD. BIED 48% M5 34%~
tjcmaa \Hl}\bibf_o

BRER—IIH)F DIRRFILESSITHED DHIA T, BRI (LA S I UHMBERE (B (1S
BIFDRADRE - [EEIATTH,

—- ag
Balancing performancs concemns _ 0% Current macroeconomic conditions _ 48%
Inconsistent/inadaguate climate
44% related financal dischoswes - 41%

Competing prionties from investee companies

. ang
A lack of supportive economic - J0%

a4 pobcies from gavernment

Incansistentyinadequate informatian - IT%

s fram ratings apencies
Anti-ESE prezsure from externs 294
stakeholdars such as politicians, - sen

mediz and/'or our clienis

Difficulty persuading companies to - —

meke meaningful changes as & result =i
of our active engegement afforts

Balancing tergets with impact

Complex aszat classes

Knowledge gaps

&a &a I
=
b

Data apeess and quality Sharltage of suitsble investment - 24%
funds or strategies

Regulatory nules the 1pa|:er!stnc| ons - 9%
on how/where we imvast

Hard-torabate seciors

27% Pressure to protect jobs in - p—
. 6%
Crass-arganizational alignment hard-torabate/emission-intensive
sectors in our home markat

@ 026 2025

Ls B&R—FIAADBRRRIEEED D2 TRADREE

fIEV) 12— ~DIRE

HARADBERD 72%H . [UEV) 21— 3o ~ADREFILKRT DA TT . ChICIE. BERTREIRILY
—HEDKTIEZEBREMKRE. TERMGEDORBEEBEICRDRNANEENETT , 45% DA KENGEHM
HELTHOEEZBIT TS — A, EAMGBEEFTERELTVARERIL 27%ICEEFVET,

SRV 12— a3 ~ADBRELMKRER L. TOTREF A 52%EHxEE < BN D 44%., LK D 38%
#EEYELE, PO T7RE£EHIB TIX, 2024 F£D 41% M5B 3 ERT. KIEV) 1—av~ADEE
FMKRTHARMEEBITHRERNREREAEMLTLET,

BISREBFMEOBAEISOVTIK BERMNFEFHRLTHEY. TOERIETHTENSIFEAEEHHTL
FtH A HIF5 A7%) M, [UREB~NDBEISEL DY TR (B BED V) a—Sar PR AH5
TURVRHBR G-V EBAMETMLTVET  —A T, 4%H . [UREEBREMV 21— a2 il
DAENBAMEREFLELT=,

BRESFELTOBS
KUV ) 1—2arv B AMERGENEERICIE, BISHBKERIEXRDFRELTET TR RES
FELTRHSNATVRIEAHYET . HRADIRERD 55%(%. [UREB~DHBISEL DT R (GEE

)M, & 3~5 FRIC. MAREBITETE—REBANGHRT —VIHHEEZTNET . 2025 F£D
49%MoD EFELRYFELT=,

37%I(3. 25LE=Y) a—Sa v E R T AR EADTSAR— B ZB LT HIORR—Sy—2 KT %
Hix%E. BEAEBHICERLTWSERZLEL ., BIED 33% M50 LR ELYFEL =, F-. 34%
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N BHTIEISLIEY)2a— a3 % BRI 50X FRIBOLSIDIC+H LG EBEEZE T HEEZLEL,
2025 D 26% M5 ERLTWET, ARSI TEREMERZBIETEIEE 33% M5 34%~LERL
FL1=.

21%[F. [UREEEISY )1 —2a 0 ERMT S LEERDOREIZ/N—RITDONT, COT—INDI
DAR—=r—Z X BHIHR T HDITTALGREMRHBRIHFETDEEATVES BTED 18%H
BEFRLEL AIIER T RENEHELTEIAVNEL BRERR I+ RITHERTHEDOREMNEAST
WEY,

R[IBEZFANDBEHEIPLOVIVR -V 1—2aVITBlT AR ERIICOVTEINEUTOEXEDH
BIZ.EDEERBLET M.

Climate adaptation and resilience will become an
increasingly attractive growth theme for equity
investments over the next 3-5 years

e
€

My arganization is actively seeking ways to increase
private markets exposure 1o companies providing
‘climate adaptation and resilience solutions’

| !

My organization has a strong understanding of which 34%
companies can be classified as companies providing

‘climate adaptation and resilience solutions’

My arganization is actively seeking ways to increase 34
public markets exposure to companies providing ‘climate

adaptation and resilience solutions’

(]

!I

%

There is already a sufficient universe of listed companies
producing climate adaptation solutions 19 enable us to
scale up our public market exposure to this theme

® 226 @ 2025
% Agree (Stongly agres + Agrea)

Ly sBtm~0BRELULSYTYR- YY1t a B E T 2R ETDE S

BV a—2aonleEyy 3]

SUEEEIEAV) 12—V (2D T BERDBEE(59%) &, BUAMLGERPCRyrEOBEZEN LD
BEENSTIRROFTH, BEARIRIILF—PERFZEMTADFE(LSIESHSBHICHB T LM
ELFEL. BERMNSR 2 ERICEERASEZEOCTERERLTVWSELENMV ) 2—av (. B
AREIRIILF— EERDER L. BEEMBFMEWLSIEYS 31TT,

R TIE, FOINDBRER ORI TIE., BNV a—2 a0 PRI OB A EFOOETL., BIFTA8ER
DEEIL 2025 FED 56% M5 47%NMETLELz, — A, EKDIZRERICESTIIZFDHEAEHNEL.,
2025 D 28% M5 36%~EFLTLVET,

TEYT I TIE BRI DIZERD 37%H . §% 2 FHICH AT FILFBEANDRELIZOTEHE
TY o 7OTRKEFEMEETIE, 38% A ZBIERREUR - FFBEADIIRAR—Sr—EH KT HFETT .

BRH EHIRD - D E &R

[URIREICETEED 1 DDBFERABEN. bSO 0aVT7M4F U RATY  ARKAFEE®, #KHl., 4
U AEFEMZE, BEREVSEHRNGEIRGEDEHHERICEBHICESZRML. To5L-E%
DEXFHORERRILERETHIDTY,
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hiE, SHHERERELIZN—ZADLEIZBRALTR— )T DB HEZRL T (E&iRftEh =
PHEDHIR) DTIFAL, HEZRBRLTRARFOHHAIREZRALY S BFHERIBO-ONEER
W) CEEERLI HGEET—ITY . B H XD RE ORNIHR—T+UF DR RFREIZEF
ELETA. REBFEOBRRFLEVSIRAGREICHIET 2D TREHYFE A,

LUTOSIENS O3y I74F 0 AD55 BRITRELTVAELDEHYET h, F-. 5% 2 FHTRERLKE
FIEFHRBEEZFELTLDLDIEHYET M.

Climate transition finance cumrently invested in

N Am B mm O Em e

Green bonds Equity funds Sustainability- Climate
or strategies linked bords transition bonds

Plan to increase/make new investments over the next 2 years

RiEm A Am A e

Eaquity funds Sustainability- Climane Green bonds
or strategies linked bonds transition bonds
& Giokal Euopz @} Agiz-Pacific @ Morth Americe

% Mulliple answers all ower

LSy SRR UL AL TP A F U RAADBEDRERRESEDEEER

RE. BERIZRVLFIBAINTWARIENS VSO a3y 74 F U0 AADEREF XTI ) —UR UK T,
HEDHZBERD 47%NEBELTLVET , BRI TIE 61%., 7O 7 RKEH£HIE T 49%. LK TIE 30% 0
BERNR—,IA)A A ANTINET,

ZNIZHNTHASNTOADIIHK T7UREIIHKEE T HRDOFEERD 38%NFALTLVE
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