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HBA1F) 42— (2023~20274F)

5-year annualized return

EUR usb
Fixed income
Domestic cash 1.00% 2.50%
Domestic AAA government bonds -0.50% 3.25%
Developed global government bonds (hedged) 1.00% 2.50%
Emerging government debt (local) 2.75% 5.75%
Global investment grade credits (hedged) 1.75% 3.25%
Global corporate high yield (hedged) 2.75% 4.25%
Equity
Developed market equities 4.00% 7.25%
Emerging market equities 5.25% 8.25%
Listed real estate 3.75% 6.75%
Commodities 4.00% 7.00%
Consumer prices
Inflation 2.25% 2.75%
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